Table 675. Flow of Funds Accounts—Composition of Individuals’ Savings:

1990 to 2010

[In billions of dollars (518.6 represents $518,600,000,000). Combined statement for households, farm business, and nonfarm
noncorporate business. Minus sign (=) indicates decrease]

Composition of savings 1990 2000 2005 2006 2007 2008 2009 2010
Net acquisition of financial assets......... 518.6 371.0 1,209.1 1,232.5 1,528.7 7234 -115.9 460.3
Foreign deposits ................ 1.4 7.6 2.4 5.2 15.4 —24.1 -10.3 4.9
Checkable deposits and currency . -8.5 —74.2 -50.5 30.9 -5.0 240.5 33.5 -58.5
Time and savings deposits . ..... 33.1 348.8 5105 506.8 4921 193.0 619 2334
Money market fund shares . . . 39.2 152.4 47.6 168.4 235.4 235.1 -274.6 -185.0
Securities. . ............. 200.9 -633.3 144 -309.3 -1126 -159.4  209.1 330.3
Open market paper . 5.8 124 14.7 19.0 -10.2 -101.3 28.7 28.8
U.S.savings bonds .. ... 8.5 -1.7 0.7 2.7 -6.0 2.4 —2.8 -3.3
Other Treasury securities. ......... 88.8 —205.8 -97.3 -90.2 -34.5 151.8 383.4 270.2
Agency and GSE-backed securities ' 35.3 341 970 -65.0 3355 956 -624.6 -5.1
Municipal securities. . ............ 34.7 4.5 78.7 52.1 235 7.0 106.7 85.2
Corporate and foreign bonds. 471 84.3 119.6 197.0 2184 -213.3 -150.3 -228.7
Corporate equities . . ... ... -50.8 -637.5 -3725 -585.0 -8479 -111.9 1044 -103.2
Mutual fund shares . . . 31.5 76.3 173.5 165.4  208.5 152 3637 2864
Life insurance reserves . 26.5 50.2 16.1 65.6 34.2 67.0 26.5 62.6
Pension fund reserves. . 191.8 263.0 275.4 250.6 200.8 112.7 111.6 118.6
Miscellaneous and other assets . 34.1 256.5 393.2 514.3 668.5 58.6 —273.8 —46.0
Gross ir 1t in tangible ts....... 797.3 1,492.4 2,037.9 2,067.3 2,010.0 1,801.5 1,576.4 1,639.0
Minus: Consumption of fixed capital . . . ...... 571.2 9135 12089 1281.0 13524 13939 1,404.0 13883
Equals: Net investment in tangible assets .. .. 226.1 578.9 829.0 786.3 657.6 407.5 172.3 250.8
Net increase in liabilities. . ............... 229.9 9295 1,701.0 1,847.1 1,511.4 302.0 -412.6 -320.2
Mortgage debt on nonfarm homes . . 2071 4228 1,106.5 1,0649 7088 -96.3 -197.6 -304.8
Other mortgage debt®............ -1.9 108.8 118.1 235.8 299.0 2043 57.7 -104.8
Consumer credit . ... .. 151 176.5 100.4 95.4 139.3 388 -1153 442
Policy loans . . . . . 4.1 2.8 0.8 3.3 3.6 5.9 0.7 3.5
Security credit . . . -3.7 72 316 59.7 334 -160.7 38.1 75.2
Other liabilities . . .. .................. . 9.3 2113 4068 3879 3273 3100 -80.9 55.0
Personal saving with consumer durables * . . . . 530.5 56.0 302.1 188.5 677.9 817.0 457.0 1,006.4
Personal saving without consumer durables . . . . 450.8 -181.8 62.5 -39.2 458.9 689.2 393.9 870.5
Personal saving (NIPA, excludes consumer
durables) .. ... ... ... ... ...l 276.7 21341 127.7  235.0 2147 4479 6553  655.7

" GSE = government-sponsored enterprises. 2 Only directly held and those in closed-end and exchange-traded funds. Other
equities are included in mutual funds and life insurance and pension reserves. ® Includes corporate farms. * Flow of Funds measure.
5 National Income and Product Accounts measure.

Source: Board of Governors of the Federal Reserve System, “Federal Reserve Statistical Release, Z.1, Flow of Funds
Accounts of the United States,” March, 2011, <http://www.federalreserve.gov/releases/z1/20100311/>.

Table 676. Government Consumption Expenditures and Gross Investment by
Level of Government and Type: 2000 to 2010

[In billions of dollars (1,731.0 represents $1,731,000,000,000). Government consumption expenditures are services (such as
education and national defense) produced by government that are valued at their cost of production. Excludes government sales
to other sectors and government own-account investment (construction and software). Gross government investment consists
of general government and government enterprise expenditures for fixed assets; inventory investment is included in government
consumption expenditures. For explanation of national income and chained dollars, see text, Section 13]

ltern Current Dollars Chained (2005) dollars

2000 2005 2009 2010 2000 2005 2009 2010

Government consumption expenditures
and gross investment, total .......... 1,731.0 2,369.9 2,914.9 3,000.2| 2,097.8 2,369.9 2,542.6 2,568.3
Consumption expenditures . . .. 1,426.6 1,977.9 24115 2490.6| 1,750.6 19779 2,112.3 2,132.2
Gross investment. . ........ 304.3 392.0 503.4 509.6 347.5 392.0 430.3 436.1
Structures ............ ... 189.6 246.5 316.6 309.2 239.4 246.5 248.6 2435
Equipment and software . ........... 114.7 145.5 186.8 200.5 109.8 145.5 184.5 197.6
Federal ................. ..ot 576.1 876.3 1,139.6 1,214.3 698.1 876.3 1,027.6 1,076.9
Consumption expenditures . 496.0 765.8 987.1 11,0434 616.4 765.8 882.3 915.2
Gross investment. .. ...... 80.1 110.5 152.4 170.9 82.0 110.5 145.9 163.1
Structures . ........... o 13.7 15.7 28.0 34.2 17.2 15.7 23.6 29.1
Equipment and software . .............. 66.4 94.7 124.4 136.7 65.2 94.7 121.9 133.1
National defense ..................... 371.0 589.0 771.6 817.7 453.5 589.0 693.0 720.2
Consumption expenditures . . 321.8 514.8 664.1 698.2 403.9 514.8 591.7 608.7
Gross investment. . ........ 49.2 74.2 107.5 119.5 50.3 74.2 101.9 112.6
Structures ............ ... 5.4 7.5 15.9 19.0 6.9 7.5 13.5 16.2
Equipment and software . ............. 43.8 66.8 91.5 100.4 43.6 66.8 87.9 95.7
Nondefense ...................... ... 205.0 287.3 368.0 396.6 244.4 287.3 334.6 356.7
Consumption expenditures . . 174.2 251.0 323.0 345.2 2124 251.0 290.6 306.6
Gross investment. ......... 30.9 36.3 45.0 51.4 31.6 36.3 44.0 50.4
Structures . ........... 8.3 8.3 121 15.2 10.4 8.3 101 12.9
Equipment and software . 22.6 28.0 32.9 36.2 215 28.0 33.9 37.3
Stateand local........... 1,154.9 1,493.6 1,775.3 1,786.0( 1,400.1 1,493.6 1,518.8 1,497.4
Consumption expenditures . 930.6 1,2120 1,4244 1,447.2| 1,133.7 1,2120 1,232.1 1,220.0
Gross investment. .. ...... 224.3 281.6 351.0 338.7 266.6 281.6 286.8 277.6
Structures . ........... .. 176.0 230.8 288.5 275.0 2222 230.8 225.4 215.2
Equipment and software . .............. 48.3 50.8 62.4 63.8 44.3 50.8 62.5 64.3

Source: U.S. Bureau of Economic Analysis, Survey of Current Business, April 2011. See also <http://www.bea.gov/national

/nipaweb/SelectTable.asp?Selected=N>.
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